b 7] B L A e
[ T T O] AE T Bl T oo e

L B AE] TH i
Lo B AE O] T e,
2. BIALL] D] e

3. AHd s MEA

5. kol ¥k AR

—

CGAE R AN

2
3
4. M= R 585
5
6
7

=

AT F T e

AN B AT TNEEZEE o

=
T

TIL ZRT00 FEEE AF BT Lottt

Lo QAT e
2. AT AN IE oo
T A ATFEIIE oo
U A2 FEZEONAAIA Lo
TF A ZFEHIEIE e
Fh A FF T BT i,
3. AT TANTE T2 e
A AT A I e
Th AT TE oo
L EZEEOAIARA] e
L I a2 SO OO
Bh, B T B I o
B AT A IE A e
6. MOl THSE ALl i

O
ML
I

V. S AFAL ] AL

Lo @ BZEAROl FEEF AFBE o
2. WE-Z A0 THE AFBE e
VI oJAFE] T BJAFS] 71300l TS ALE i
Lo OARB] Ol FHBE ARBE e
2. ZFAFAITZO] THE AFBE e
3. FFEB] S0l T AR e,
VIL T TEE AFTE e

VIIL 49 H A Tl T8 AR L

= = =~ 1=
A T O] o o i

ARG T8 e

TR AL B ATHIZS

................................ 7



L1
13

.76

o
B
o
Hlo
H
NI
7K

c

Hlo
A

Q)

oH

77

.78
78
.78
.78
.78
...80

o
)
of
W

+o]

S

XL =L Hpel] FAAF Bo g <]

wA
Ho

Np

oA

XII. AHA

.80
.80

[0

Bl

141

)

B

2. 7

.80

.81
.81

.81

vk

b

o
o)

a7
N

X

3

2. AE7reke] o]



£H

IPN

20259 0138 01€
2025¢ 063 30

(A687] HF7])

14

o
o]
)
Lo
Al
(@)
(a\]
o
Mo
<4
S
Al
ol :7___
o1 00
= o3
3 =
ol olo w <!
Il mm ) Eo :-._
KO 100 < M W
=< © oW
w00 I /& O
Kk & KF R0 R
780 o
Ko ok .. g < &
"~ o 2 _ =
g < I o =
o I 2 0F = <
oF R T X I# %0
0 nr w =
m o = &8 o =5 N

Page 1

HIOl XI) http://www.sh—enerchem.com
) 02-2040-0632

=)

=

(& 3t) 063-469-1500

(

(&

I d ® g A

AAF A A1 228 dart.fss.or.kr



[ tHE AL 59 &<l ]
HEOIAEY Hel - A

FEE BA dRolAl 3 AngBddelatzA of 7B nA g 714
Heol sl 438 Foig galo FY g . A 43, Fag 7AAr
el 1A E= BN ol S99 A m= mA} L, o] rn
LA EAE 1A Ex BAAGE o188 29 ZYw osHE Fidst
T U8l 714 B ZAHA ohgg e Holguy.

B, @A TR Aol AEE e, A8z T ot o
HAGHAEE tAse) 2gatn Yge BAPUY.

2025. 8. 14

(F)SHel v =) 545

o E o) AL ﬁﬂl'ﬂﬁ‘%) C(j(;//

ARPREFolAl A o 3 WUM&]

Page 2
AAF A A1 228 dart.fss.or.kr



L 3ALe] 7H s

1. 3]Ake] e

AANY 54514 BB
(St : Ab)
e o1 24 [ AFB| AL =0
- pJES =} 2t A Il E&5| AL
gFéF — — _ _ _
HI AR} o - - -
st o - - _
WAL SISO AMAIE-1. HIAA T2 Al HEH(AY) BX

Energy&Chemical Co., Ltd.2} %
U A shstolgbal 7] 3t

ok YU Y E4717

l-tl
A
A
&
b b
ot
o
1>i
_Hl
i
2o
N
o|N
_.'H
>
YN
é
—“ru

=S A HetSE ZAAl &7 20(AES)
MolHS 063-469-1500
= M0l X http://www.sh—enerchem.com

AAFZ A A 228 dart.fss.or.kr Page 3


dart.fss.or.kr/dsaf001/main.do?rcpNo=XII. |NEF-001|ADX-001|XII. Detailed Table

SaJH old KR Oloh g
HIXHIIE ole (R OloH &
SAIY ol =T o &

vE 8 Abg o W&

A A TFA T AR AT, ALV AR, A" AT e ® A ¢
U FETFASAE AP AR AEF o res AARE0 dRE AR Y=
EPS#E X7} s}g3%9] 24 = (filler) = AH8-5] & Nylon-12 Fine Powder7} $lo.w, 2L 72
AP H-Atell A= Shale Gas7F Sl Yt 71EF AAIRE W82 "ILAFG 8- LA 978
"S FaLstA7] vy o

= 3| AbXF =X 3| AF K}
T _ Tees SYME
(Fe =2 X&) s (Fe E2 - XF)L R

SO HAIE AR 1985 122 232 SHEHALE QS

O O 2 =
Aol otz
BEUX S EE
Al P Fake E= ol
~ AFLHOIAF CHUNG KEVIN
20214 03 30 EIIF=Z |MUOIAL OIS AHLHOIAF =&t H (D18t =)
KYUBONG
AFLHOI AL A O 5l
2022 03 30 HII1F=Z |JIEIHHIA&R0IAL H0IE AL2IOIAL Ol ArQIOIAF MOl (2DI2tZ)
ALIOTAL 32
20234 03 30 EIIFZ |MAO0IA OI&ES - -
~ AFLHOIAF CHUNG KEVIN
20244 03 29¢ HII=E - AHLHOIAF Ol S (D18t =)
KYUBONG
JIEHHI & R0IAF &R 2
JIEHHI A R0IA HOIZ(D12tg)
AFLHOI AL =&l
20254 03 28¢ HII=E AFLHOI AL A O 5l ALRIOIAF Ol E (D12t =)
ALLIOLAL BHAHR
ArRIOIAF H R 2(D[2tZ)
A2 Ol A SONG JAMES JAE

3. AL AFAY
GAbE 71 GBAA A G471 Fel uheh B waae] B GBS A s g,

AAFZ A A 228 dart.fss.or.kr Page 4




4. 7HY 57 3

AR 714 AI A 2 7] el whet E-Rb7| Ao 'FRFA Bt S v A ek &
A~
U,
R EE R
OlEg 20254 06& 302 ) (SR =, %)
FAO BEF
= = Bl
BSF = 2l
| gele Ao B4 500,000,000 - 500,000,000 -
. STHILA st A9 B 166,447,120 346,220 166,793,340 -
N, SETHDLR 26t FA9] S 55,313,390 340,000 55,653,390 -
1. 2K 28,913,390 - 28,913,390 -
2. 0|42 - 340,000 340,000 -
3. A8t =4O At S - - - -
4. J|Et 26,400,000 - 26,400,000 -
V. Zei=A0 S (I1-1l) 111,133,730 6,220 111,139,950 -
V. R4 2,471,675 - 2,471,675 -
VI. EFAl% (IV-V) 108,662,055 6,220 108,668,275 -
VI XD =4 BERHIE 2.2 - 2.2 -
U A1FA HE D AR A5
Q1Eg 20254 06& 30 ) (etel o =
HME 43
FSwy Zaol Z8 D124 p/[1- S )
FHS(+) HME(-)  |A2A)
L B2EF 236,220 - - - 236,220 -
HZ #S SRS - - - - - -
el EEES - - - - - -
=y =R SHES - - - - - -
HH & s EEES - - - - - -
SIH0H =
s RUF - - - - - -
o« B2EF 236,220 - - - 236,220 -
22 (a)
=L SRR - - - - - -
OILH 2 2,103,154 132,301 - - 2,235,455 -
~E T BR2Y
Fs SRS - - - - - -
et
EEES - - - - - -
H kol 2l gt SEEREY
M= - - - - - -
B B2EF 2,103,154 132,301 - - 2,235,455 -
2 3(b)
VS - - - - - -
25F - - - - - -
JIEH H=(c)
VLS - - - - - -

AAF A A1 228 dart.fss.or.kr




2,471,675

I+

132,301

2,339,374

-

Kk
Rl
oF

o+ AE AL 2022.03.3049 Y T

H(a+b+c)

=
=)

)

20254 06& 30

[ERE
s
=
P) ol
Eatl
00
0
5|4
ER R
N | ®©
S| = |
EE_ [e0] [e0] (<o)
w <
s O
< — «©
[e)] ™ N~
©|©|m
3 =1~
o
ur
D
(@) (@) (@)
o o o
S|S|S
nOn_| [aV) [qV] [aV)
o
of
= <
ol | o | o
[Te) o) Yo
ol | ofl | ol
[Te) [Te) [Te]
(@) (@) (@)
|| m
al | & &I
Eu_ (@) (@) (&)
[aV) [qV] [aV)
Kfo
al | b | o
[Te) [Te) [Te]
ofl | om | ofl
[Te] Te] 0
o (@) o
= oW m
Sl &
SIRIQIK|R
= [ <

o

o]
=

AV

ko)

2018.11.15

o A7) %

[e)

T

12
e E!
24
=

9] Aok

X

+

5. 4@ &

= | | OF | oF [ OF | 5 oF | oF | oF | oF
— | ®0|®0|30]|80| B0 | B0 | 80 | 80
ok [a=)
B0
31
=
!
=
i =
&l ST 50| &2
ey el [0 O
=) 31 A | o = o0
oK 30 M oK W 30 | 5K
o == ok | a1
~ Al ok | S =
. . 8r
K] ok | A0 | K] oo | a1
= M| R W =
RN = | K|ar go| ol
OH | 3D - | = | Ho =]y
il == I R mElE
<1 <A a0 | = mwo| OF SlIERE
o | W =0 % = | H = I+ | Dk
_In_.l_ g m—_._ .|..T.N a.& m_x UI w w
w) n_.: X ol | = &l = &0 | 8D
— L|o > —_ o = e — -
0 It i R St 2 R e TN B
ok | oK | .l m_/' == m ] ol | ol
RM R (80| W | | wr |y | U0 | 3K | g | ot | o
o |<F|an|=|oK| M| )| LA Ar
30| T0 | K| Ho |~ | 80|~z W<l
| oD | <F | OH | Ok | 20 | RJ DF|{~|%0]|%0
|~ N|o | |w o|lo |2z
_J_I

Page 6

AAF A A1 228 dart.fss.or.kr



II. At 9] &

1. At9 9 78

!

FAFA A £ AFR Lol = A E A2k EPS 583 3 Aié A Z8h=
ANYBES &7 o] 9}1%141:} EPS &2 tix2Ql ArkE o 2= EPSexlo] glen, o= &
Az daw 4 A% ddA @ 93 x4z F= 2oy}, ANYBES &gl o
EA Q] AAEE O %= Nylon-12 Fine Powder7} 101, o]& 3p4# 9 224 =(filler) = A}
SHYt

71BF Ab ol = AN A9 AE " ] syt

v ) A7 Aol Zedslry] 91ske] 2008 A A <1<l SH Energy USA, Inc. =
Agstelsynt 20229 =54 F4d g2 vsd@d)o] sty oAt o =z -
ZYAl ]S 2 8Y35ke] 2022 F 1,079.59 net acres©l OHDFO}L B4 g xo 7AE 9k
Eﬁ}?iﬁq‘jr. o] Hlof] 178.85 net acres?] A () 5 B3kl A5y}

ARG ol ] slote] 5 LA A g £ Sofol Aol ke gol
2 ASSASUL A2 A Re] we] Washl Hef 20199 F§FAY o
a0 A So 2 A SAg s, A s 4304 eteio

A zmelobz WA A%

Iy
jud)
—|—‘
_I_4E

Foll 4 58,950 wHel, A1k A} A 149
el

71ElaL, - AdE =43 A2

A
ol

M{N' 2
rlo —

NSRS === == THEET OH=H HIZ
gd==XsS =3 EPSEIE S ASHEMW S 58,897 99.9
R a=E - - 62 0.1
AHRON =3 Shale Gas - 14 -
dZA4€ == /8L - - 7 -
gt Al 58,980 100
LH S 1 c (7,223)

SEA 51,757

AAFZ A A 228 dart.fss.or.kr Page 7



g R0 AE 5o A mESol
(&<l - &, USD)
== H682| BtJ| M6721 XI6627|
EPSEIE S 2,130 2,195 2,206
Shale Gas $3.38 $1.86 $2.33
Shale Gas®] 4% mcfd H1 Hdvfj7tA ol Gubr] o] -5 2719 FH X 7F vkd 5 of Q<5
Utk EPSHIR 59 A% ked He duj7ba gy
3. 9Als € A4
7} Fe AR 5o A%
(B - BHOHR | %)
ANSEEE = == 2HEZEE O & oH Hl= H 1
gdXs M= SM S SEFRIFE 32,436 865 EEHUHARAR S
M= M= LRL & SEFRIS 324 47 5(=¢
. o AAR 5o AN EFol
(&2 &)
= M6827| Bt M6721 M6627|
SM S 1,437 1,529 1,395
LRL S 10,978 10,032 9,598
SM 59l 4% kgD BT TAHA G
o AASE R s o] 45
1) Ak H
(S22 MT)
ANEEEZ = X682 Bt M6721 X662
B EPSAI& 43,750 91,350 91,350
St 4XIS H=E
Nylon—12 Fine Powder 39 77 77
g Al 43,789 91,427 91,427
2) AibsE o] AhE LA
7h) A
(&< = MT)
HAAFA| A 28 dart.fss.or.kr Page 8




M MSH
S5 12 M Ak
2 AN =E
EPSHIA FEH 302 8AI2tx311CH 7,500 87,500
Nylon—12 Fine Powder T 26Y 8AIZHx30H 6.5 78
Wb B 7HE A2k
"e] 250MT X ¢F 3504 7]="

g} A A H T s E
1) AR

(S MT)
== XI680| Bt X672 X662
EPSHI&A 23,216 56,794 59,171
Nylon—12 Fine Powder 27 44 35

g Al 23,243 56,838 59,206

2) T3l A Ao Vs E

(S92l @ %)
= SIS A2t BEOIA RIS 4 HRIIsE
EPSHI& ZFEHT 302 8AI2tx 31 CH 144 53.1
Nylon—-12 Fine Powder FE 26Y 8AIZ2Hx 3w CH 1214 69.2

]

BA7HEES A gk

GRE7] S A7) FARFEALR Qe 7 E 7IEeE Ahke] TREASsUH
e e R S
D Al B Adu| o] A g
(EHS) : iore)

ey SIE E e oA e
EXl - 5,669 - - - 5,669
2= - 6,028 - - (166) 5,862
== g3x 2 2,802 - - (105) 2,697
JIAHEX BrES0l & 14,476 10 (9) (475) 14,002
ESTE =x5| 9 14 52 - (8) 58
&JI8I3 - 128 35 - (32) 131
AE2er - 243 74 (13) (48) 256

Al 29,360 171 (22) (834) 28,675

AAFZ A A 228 dart.fss.or.kr Page 9



- HAEA ] FAA )
(Bt = m' ) &)
Xl EH S F =2t Z Al K| DS/ m) iyl
M= 2 AE=E 25 57,254.50| 5,668,195,500 96,000 5,496,432,000
= M& MW B=s2l 707 40.69 934,420 112,400 4,573,556
FAIA7HE 20259 AR YUY T
2) dule]l Al - mid AlE 5
A= & AAsHo d3FS 5 8% FA AYS glon, A4 T T3k F
A e A v Age gl
- U
4. & 2L FFA43
7). &2 A
(G : BHOLR)
ANHEE H=sd == KI68D| Bt H672| K662
*E 27,027 37,243 52,439
HZ  |EPSHA S IES 31,870 94,890 95,498
ERSEINE=S A 58,897 132,133 147,937
H=E ~= - 18 10
AE - IES 62 151 119
A 62 169 129
*E 14 12 10
NP =Y M3 Shale Gas L == - - -
A 14 12 10
~& - - -
a2
dg4E - LY 2~ 7 5
JEX i
Al 7 5
*E (7,223) (6,272) (14,042)
LH = A 2 Ly 2 - _ _
A (7,223) (6,272) (14,042)
*E 19,818 31,001 38,417
= IES 31,939 95,046 95,621
A 51,757 126,047 134,038
R
== =2 sl &A b=
EPSHI & 2 /0SS ZHHH| 2AIRE

AAF A A1 228 dart.fss.or.kr

Page 10




Nylon—12 Fine Powder &

|}
o
Shale Gas == -

T}, ol ef

FATFA A ARG A Ao 54 2 2 Iy

=dHS M oRE 7E A Al ek &2k A AT

A L= AeME ASHow =i sy u

w3k S s Sl dFe 2 sty FolEuE BAG =T okl Aol A A
Z o

oS gddistr] el = g9ES deska slon, aFde] AF T d
=l A 7 23

Ak o S o Qleto] A A @, 7M1 E, S Aol AE 9 E R dEEE

2 7 | =FEo] AdFyh FAte
o] S E7be ol 245 Bl flow A vte] 3
A ew Befet 5
Adde= 2AE A
B7F 8 sk gley.

1) A4
7)) 912919

99, 58 T2 vwee s L 25
e w8 Aaka A e}

ChE BE WEsh Qgeka 7} s ste] e Aste] B& 109% WEA Ake] ATl W 4
%

L. HIZ0l20 01X %8t K20 01Xls 28
N Mesdl gl X677l 662 Mesdl gl |H677 662
ABAl 385 447 589 385 447 589
D=ge/a |—
ShatAl (385) (447) (589) (385) (447) (589)
N - 10 6 - 10 6
S8/ —
shetAl - (10) (6) - (10) (6)

W) 74499

AAF A A28 dart.fss.or.kr Page 11



Ak REAUE W GYT] WL FOE Y W aPIFAS TP ARSAA F
ApshaL glol, F7HHE 9ol s glgth BAE o] 2 $lste] st o] de] A A Ei
o

P A TR TS o] &5)a 5y
al >

SH S A g2 BE WU AdA4ska 7R 10% W5 Al 3AFY] Al$ole] B zFE o
H 2= G ofg 19 ZHH
(St 24oLe)
S = M=0l20l OlXl= H&t AEao 0IXle g&
- H687| D] K671 X667| H682| | M672| X667|
aSAl 5 4 5 5 4 5
SHetAl (5) (4) (5) (5) (4) (5)

) ol A& 913

o AHg AW vlee] A o) AHE WFel whet olF i A
5 ol Aulgo] MEH AP Toj, o F2 WEF

ShaL gLtk Bk ol A& 99T o] BEE o)A 3
Mgl Aashe 2TgoM 7199 4 g Frisketd dgu

fo 1
il
S

o (I
g
b
N
©,
o
_OL
K
o,
B
m:{o
o,
’_A
o
S
o
T
(g
offt
>
ot
S
>
1o,
X
ot
o,
19
ek
X
re
o
=)
ﬁ
rlr
o2
o2

o N=0l20 0IXl= &&t A=01 0IXl= Set
TF XN68I| BHIl | HI67I XI667] XN68I| BHIl | HI67I XI667]
Ol Xt==2l/ | &sAl 39 88 131 39 88 131
Ol XHHI = GHEfAl (39) (88) (131) (39) (88) (131)

S
o>

Fol A A sk Adska glom,
gL, B Ak Al A
o g-3te] AejA

o e

o2

=
TgAke] Ae RS 9l sk A3} A}
A of AlkA] FNE AFH R} 21877
ol ALEE HrIstal ol TAR AEAYIEE
AT 5T
Ik 7102 A Ao AL EE AFTteto] AE&AHFEE AAES L GEFTS
ANzAsa Qi 3 F7F A A ¥ = Fg Ak dete] = W) EL
o] HaE s QLo A Aol w44 s
G| FA AR YA Yo AT ANe FEAE AR FAEF D A dF, A&

F8 A S P,

2

£l okl ok

g0,
o2

= e
<y
o

o
o
20

A= 71 EEA Yol A &5 v 58 ARtE Brskal sy

AAF A A28 dart.fss.or.kr Page 12



:{Li

gl

=
=

il

=

T

o] A|Fol wh

Q. o
&=

[©)

A5k 3

Page 13

4,456
2,641

~9 - Lo | j— O j—

T MR o Q o D ot
Jn W5 X o) ” o) ” o)
2o ) e 7 aw ) ) )

‘o 0 S S Sl
X L oF OF oF oF
= - 25 o M.rw_ d) I T R d) I T R d) Ll
" N — = ﬁ _ _ .
il X 2 2 2

%%ﬂ% i ) )
ol T AE 0 0 0
W iy~ | © [y ® | ©

) N © | ® © | —

4 o F o O° Q| ™~
o awar
= s N
i X o X <3 I I A AN S| |
™ ‘oH ~+ = S = =
ey B0 o o iy iy iy
Gl et 0 7o) 0
a B N ~ ~ ~
<r s mw i Fm ) ) )

— — — — —
~ X —p X ¥ o|o|[o|[= oo W= [=[o|[~[— ®lo
my o © = A|oS|w|lo|wv|~= Ad|lx|o|o|~]|~— o<
=5 o) —|o|~|o|a| N|[w|©|@|—|— S
F i - < R — ||| —lo|w]|a — |
- 0 T I

—~

T -
<0 mﬁ =% 9
= X ~ < U L e L
oo X 1o fac) fac)
" 0y BT H]y_.l S S o
o W< TR ) ) )
0 R = = =

) —_ .
= fn oy B T gy
%o FArT =T
ol X T % AL | = n | =
] R oo 7 Mo ol 0% mm Dk mm DF
F & % = o Mo — R | 00 R | 00
N do b & H 27| Ok | oD | Ko |0 |3D | & | Ok |oD|Ro |0 |aD| & _|OF|a
o )T T o DR K 20 | OF | R | Ik DR |K 20 | OF | R | Ik DR[| K
. F ez M Blar|=|u|aT| =< Slar|=|w|aT|~|< Slar|~
B @ oF of ok o R|S|0J|OE|R|R| D R|S|0J|OE|R|R| D = |50

AAF A A1 228 dart.fss.or.kr

JIEt




SN = 301 6,458 b72
el A2 415 104 -

. A e e

g)Abe] Aate) BAL A&7 omA T D ol IAR S A o]0 AEHow AT

5 9t SEe RAsn AR $L A 9

o] & sa

H7e] ARFEE F

Ay

sk A9y

FARE S FASAE AR AR
A 222 AR T

- = K687| Bt K677 H1667|

= H 30,512 30,421 30,661
A= 73,898 79,955 90,132
Fbl= 41.3% 38.1% 34.0%
o}, sy )

AR SHEE 2 FURA S A o] s v

6. FoA%F R ATNEETE

7}, F QA oF

A A 3S|AFe] A TG E O F o S H X = v A A ] S e A o] glsU T
U AEse] e

GAFE 687 A f3hs) okl A 600 FFe] AAES Y, AAtste] SkEU T dA] =
Y 2 A% o 2 EPS#H 2R (ANYPOL, ANYPOLIL, 4143 DUOPOL % ZEROPOL)3} 7)<
=% Nylon-12 Fine Powder(ANYBES)E AJAHskaL 915yt

AFat 45 7|22 vhgo AN AFel Ut FQ G4 bz 8 AAE el
EERIEL R Sl

ok AT By

FHFASAZ YRR E ATAL Y7 E AFeHs 71YP D T2E UEE 29
sha glow], 22 AL ot gy,

HAAR-FA| A2~ 8 dart.fss.or.kr Page 14



-

(1]
pe]

4
8l

A

g}, o o) e 8

O
ol

= o
D

Ok

-

0J

B
a
1921 X
S| @
~
©
©
=
RIS
o) (9
ol «
m
N
©
=
N R
[e)) [0)
_|© ~
~ -
)
m
00
©
=
o
S
X
ar
o KW
=]
~
=
3l ~
00
_x_.E NE
S 0
~ D
D ol
ol =
=
o t+ &l
= g —

o, A A

({0 ({0 010
&I Rl &I
< < <
30 50 | %0 20 0
ed ) | 00 id0 ed
= =% X0 = 00
oF oF | < < oF zr
mq._ W_ﬂ._ 20| wo 20| ko mq._ Z
oF ® | %1 | &0 il | & o 80
oK Ko | Kbo ok | o | KU Ko Ko o | =J oK g
2| R0 R0 /0 A0 | X)X = | D | Al =
Al WE )| KJ m_|= ENEEY ol W._ ENEY WE mvr|T
S x|z || RO RU| 2y (30 %0 | R ~ 0
s |W | =|=|® | =T [0 | Ho o on
ol
=
¥yl |® oo | M| = 7
Sl | F || E| |»lglE
o | o ok =B Lok ~ oF
0| T g | D Pl wa Ty ol ol
wz 5= mz O | = Bl mz Hio wz
L N R R R E B R Bl
= |n0 B0 [ 0| AD |00 | W g A0 | 00 | W na =
| KU s | Ro |RU| 2018y | BRI X0) By | R X0 OF
R TIE H T M|~ || 0 ) ol
A BB EIArMEIEIEIRIEA RIS
- = - =
o |5 O & 0
O % a o O
> > O T >
= Z > < =
W,__.m <C < (&) N <C

Page 15

7. 718} FIA

AAF A A1 228 dart.fss.or.kr




A TAE Azt AR g Lo == EPSHEH0] 9lom, o] AX2E9 ¢
S8 A4 A8 v9dA 2 9F TPAR TR 20X A FakE dAjet EEFALE O R <
OFA| Wk th A F o I AV R 1 = X & s S ol syt

T FEIARE GAE ¥ 328 = 5/MAHELGESH HDCEUEPH) 5)7F 9o, Ak
(PGS SHLHEE AFEE O A 2 S0 B FFAA F7F vaE wHuy

H JAE A7) st R AFA, A7 FPAES] g s o2 U HEAES ¢
Q7F A FA e e JHEo] 'AFES U AFHdAVE E ' AFE] It
W2 o ZlEe Bek ], AEY, AFAAS FE4AY 2 w7 E el wEl a7
T Y 2 A Ed 553 AE a7t oA A YT

olo GAF X FHAFAES H-8o] obd AFIIIEA], 2175, AR D shA| 7] Foll T3t
A NS &3 2P st AlF A 2 AV sEe] gRE 98 wHysta syt
AA Edo] uby Gals= ol AP o] =54 A= (DUOPOL) I e+ A%
(ZEROPOL) 4| 7lte] Ad&3te] 20194 skdbr]ef 2021 gRb7]oll 7242 A A4S A2t
A3, DUOPOLS 71994 A2 8 EPSAHARE AFE oY Bt npdago A&Ew
A (KSF 8414) ¥ A&8 A=A g F=320 tigh A4 A2 WH(KS F ISO 13784~
DS T3 EUT

1}) ANYBES &%

S AR E A ZS = QA E HEA ] AR S 2= Nylon-12 Fine Powder7} 9124,
ol FE A= (filler) & ARE-H o] 3}-5-t, gp-Hlo]HdS E35H3E o] A AlFell A
S5, dF A8 o2 K& A S Fofl 9l5 U T

A EA| A% = Nylon—-12 Fine Powders= 9B} A8 £ 25 2t 3143 A E 3 1)
walo] I F-F7ko] et I F RS HMEA] g 54 0] o] thE A E| vlE 1L
4, 17ty

2) AN AL FE

vl U] A7 AL o] Zod 37 98] 2008 3€ 209 & X|H <12l SH Energy
USA, Inc.& A H3A5Y

20099 64, M= 58712 Q1% 7k27b4 FEko ' SH Energy USA, Inc.i= BE4+38kal 3l
+= 3,007.92 Acres?®] FHAAAA E3HLS Source Rock Energy of Arkansas, LLC7} B+
3ol Q= m/ESE 5202.24 Acres® Swapste Al kS A 489 5t}

A FH T B FHY AF7E A E Sl AEs 3,114 net Acres®] FH disiA =
201199 % F4 g2 7]7be] whR s o] o] F F 2,626.19 net Acres °l 31E 38t FH] 7
A g 575 gRstsyT

20161 25-H Fd g whad(Gd)o] meiste] &abA o m 3 74l A S 118 eto]
2016 3% = 2,025.74 net acresel] a|F3t= FH B 5715 55t Y-S
E =y

20199 =55 FH gl 5 d(3)o] mste] x4 A X1
20199 ¥ 2,004.58 net acresol| alFst= FA AU dmstlon], 2k}l A b5
of g5t}

20223 2H5H 494 g 95d3d)o] maste] Ao w 3 7Y A=
20229 F 1,079.59 net acres®l] 3E3st= FHe S 3o AFEAALE
of RiugFUtt

o] ¥roll SH Energy USA, Inc.<= 178.85 net acres®] A4H4 (A7) 2 7|e} 34 g &= 55
B8k 54
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3) A0EY AT

AAEg-gedol Zelat7] S15ke] 2010019 FEAAE A4S ALl T4 3]4L holl o] A o] 4
Aegol ARS ASSAEU. 2010.098 FEFEAY A7HE ASse] RENAES &
&3 SO}, o F 2015109 AAEE-§AF Aol 7PN SEAZ WAH T A hART
TFAE gahdol et F4F AAE§ALS Aol FEakel Aol Aol B o] 4she 1
] HEAE Aol UE 84 91T R HE Aol Aagel whel Al Abglmale] W
o] Ba sl v

ool A 02 AE% Aol Y A9 FEAS FHOE AR Fojnd W] 7
s17] 913) 2019.129 F§FAY /LS ek FA R JGAMY SO A BAS
WS, A 48] 2] AEjo] mute] A 2 meloh R WA Bl gt

Az A0 WEY A AZAED =YF] Sk A

(DUOPOL) ¥ a1t A =
of g19do] U] EPSAI oA =2 AFES A8 I FEA1 this ) 5}
HE ¥t JdsUth T3 100% A7 =S BHsha o] &5 WA FAsHA A
T o, ol 7o g AAE M L Axzr])Ee ool e

(D) A H T8

(421 2 %)
A2 68| gh| M67| 66|
B &=XISHZE_EPS 18.6 22.6 20.2
AETE S ) o), AR A o @ A A Y T

L}) ANYBES3%
ol A U3 Nylon-12 Fine PowderE Al Z3lo] =t A1 2 s Aol &FshaL
Row ol FAR Hrha QG

3= 452 Nylon-12 Fine Powders thE 34F23 g Ao A A<l o] 9=
AFog A, s AF Mol g 2 Wuk oty e}t A A% 4 Ay 7= A&

Az gom mApH el gy,
Aee) ol F H72e) FUjs) B7] 5% A, K-3E 9% So.2 FF ANYBES AIE] wu),
A4 B AR FHE Ao gy,

2) AN A
7h) g A] <
> FT e
"= ArkansasT % Oklahomas°ll 2 %)+ Arkoma Basin< Oklahomas¢] Caney
Shale¥} ArkansasT¢] Fayetteville Shale= T4 5 o] 9J 2. Fayetteville Shale®] 3 7]+
50x<100 miles® F4 ¥ =4 o] 23t ShaleF2 TexasT2| Fort Worth Basin 2] Barnett
Shale3} At oF 2507 A A A €k7] 9] Missippian geologic agel A H &<

==
T

AAF A A28 dart.fss.or.kr Page 17



ol =72 § A =0 = Barnett Shale2 19993 F-¥], Fayetteville Shale& 20043 5-E
o B 72 D AR o] A2 E AF U T

Fayetteville Shale ¢v| tl S} 50| g F3o] T52 A|7]of] &2 A o] §7] &
of AAHE A2 TexasTol A OklahomaTE A* ArkansasT°l| ©] 2% Ouachita AF
o] FAg=E A7)0l A AL, njAgE B Aol 7hnE fr]doe] T A H(E ¢
Shale) Z=J Ut} 9A}e] AL A= ArkansasTol] 90+ Fayetteville ShaleZ= 0. 2 A4+
o] 91A] & A7]= of et ZHY T

<*k11 - Fayetteville Shale¥} Barnett Shale ¥] u/>

-+ & Fayetteville Shale Barnett Shale
Al & (feet) 1,200 ~ 5,000 5,500 ~9,500
XIS S M (feet) 150 ~ 300 200 ~ 650
NZ=FEE 25 (°F) 120 ~ 140 180 ~ 220
TOC(%) 4.6 4.5
Ro(%) 2.0~4.0 1.0~1.8
Total Porosity(%) 7.16 4.0~5.0
Gas Filled Porosity(%) 4.37 2.5
Gas Saturation(%) 62 60
Permeability (<) 0.32 0.15~2.5
Gas Content(scf/ton) 99.4 190
Reservoir Pressure(PSIA) 1,500 ~ 2,000 2,500 ~ 4,000
Estimated Gas in Place(bcf/section) 68 120
IHE AL D] 2004 1999

> 3 B-43

> 9] A

(D Pope County : v 3L FayettevilleZ= 2] A et5-712] 3l A4 2k -7,.000°] A4 -9,000
feete] Zlo]= Arkoma Basin®] Z-& 3t=%-9l township 7N-18W 2 7N-19Weol 4% &
¥3lal Ytk ¥ A9 Yolli= A frontal Quachita fault”} ¥ 33 7N-18W<2} 7N-
19We] H%3 &3l A= st 5y

@ Conway County : ¥ 3F3HL township 7N-15W 2 7N-17Wel] 2 * Arkoma Basin®]
216 sp=Xo| B3 95Ul Fayetteville shaleZ Ad-E-71%] 9] o Zlo] = af #] oF

-5,000° 4 -8,000 feet =], A frontal Quachita fault’} 6N-14W, 6N-15W, 6N-
16W % 6N-17W= &3l F&57h+] oM = Febal dsd

> 7]

(D Pope County : T7N_19W_S3 2] 267.36 Acres

@ Conway County : T7N_17W_S33 2] 812.23 Acres

L) dA7EA K ALY
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02

ozl (6,535) 6) (97) 6| (6,632)

xI67| BHAXS ME RN =EEEE HHEH YT 2
=LY 132,302 12 5 (6.272) 126,047
V! 126,030 12 5 - 126,047
EEESH (9.463) (32) (199) - (9.694)
(EH2 - )
K667 BHAXS ME KR =EEEE HHEH YT 2
=LY 148,066 10 4 (14,042) 134,038
ST 134,024 10 4 - 134,038
EEESH (3.881) (39) (196) - (4,116)

_ 6871 B 67| X667

T Xtar =7 Rbat =7 Rbat =7

BHAXS HE 99,747 30,510 105,646 30,402 115,702 30,574

b 889 - 892 - 1,109 -

20714 3,774 0 3,838 19 3,982 87
3t 104,410 30,512 110,376 30,421 120,793 30,661
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I A 5o &3k AL

(G| @ BHOHR)

2= X687 B X672 H667|
[SSXHAH] 64,697 71,908 78,089
HILEHS LR 16,372 19,231 23,267
= TN PNE= 1= DA, 59 55 68
IEE 15,388 17,799 19,075
JEIR S22 84t 11,113 12,505 13,920
JIEIR S RH& 1,278 1,224 1,416
- XH D RF&H 20,423 20,925 20,158
S| 0L Al XAt 64 169 185
[HI S S XA 39,713 38,468 42,704
JIEHHI RS2 8R4t 1,537 1,555 1,706
SE XL 28,675 29,360 35,116
SUNE=FoDATA; 700 117 488
2 XAt 1,192 1,216 1,479
- SIS 28 XAt 78 78 78
- O &H QI NI KhAH 7,531 6,142 3,837
oS 104,410 110,376 120,793
[RS2] 11,456 13,660 12,495
[HRS2M] 19,056 16,761 18,166
SHSH 30,512 30,421 30,661
(XD P AREXL2] 73,748 79,803 89,977
e 55,740 55,740 55,740
B 2R 3,570 3,633 3,888
JIEtRI 28 S 1,169 1,642 849
oldA02 13,269 18,788 29,500
[HI XIHH XI =] 150 152 155
HEsH 73,898 79,955 90,132
O &N 51,757 126,047 134,038
Fyal (6,632) (9,694) (4,116)
=PI (5,521) (10,416) (2,582)
AR A Al 28 dart.fss.or.kr Page 21




NP gArRF=R= &4 (5,519) (10,413) (2,579)
Epng N (5,994) (9,922) (2,534)
NI ARFRNEZ 2 &4 (5,992) (9,919) (2,531)
lexga(d) (51) (95) (24)
SIMFGELA(R) (51) (95) (24)
AR ZEE B A 204 204 2K
L QAT AR
(St @ BHOLR)
S He82| | H672] X667
[SS XA 55,380 63,074 69,029
HILES LR 11,402 12,888 18,912
IIEPCR 13,331 17,799 18,035
- JIEIRS28 X4t 10,544 10,830 11,359
- JEFR S XAt 1,264 1,210 1,404
SSeAMA 19 -
- JH D RF&H 18,762 20,199 19,151
S| O M XtAt 58 148 168
[HIRS XA 46,456 45,163 49,076
- JIEtHI S =s=sAtat 1,537 1,555 1,587
c2lATHA 31 -
SE XL 28,675 29,360 35,116
SN E=FPNRN; 662 102 413
S KpoH 302 324 370
- SIS 28R4t 78 78 78
SEIIHER 7,592 7,592 7,666
- Ol & Q1 I KA 7,579 6,152 3,846
INISE 101,836 108,237 118,105
[SS2] 10,725 13,958 12,046
[HRS2] 19,056 16,761 18,150
SHESHAH 29,781 30,719 30,196
BPR==] 55,740 55,740 55,740
DIEtE2xt2] 3,746 3,810 4,064
[0l 2] 12,569 17,968 28,105
s 72,055 77,518 87,909
ZSEI|LUEXFTAIL HOLgY 20t 20t 20t
& 50,129 123,220 130,237
g4 (6,507) (9,221) (4,639)

AAF A A1 228 dart.fss.or.kr
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=4 (5,399) (9,838) (3,288)
SLZEA (5,399) (10,137) (3,322)
llgsxgEal(d) (50) (90) (30)
S| M FEEA(J) (50) (90) (30)
AAFA A1 228 dart.fss.or.kr Page 23




2. AZAFAE

A -2 Bl 3%

Ml 68 JI 12 2025.06.30

Nl 67 J1Z 2024.12.31 &4

=5

SAEE

=D\

Ml 68 JI B2 N 67 J1Z
INZ
== AHat 64,696,449,704 71,908,117,461
EEER= == PN 16,372,524,707 19,231,414,883
PSS IR =S = P 58,654,670 54,556,130
H= M= 15,387,736,366 17,798,883,917
JEt=rS S At 11,113,211,196 12,504,668,212
I Et =S At 1,277,722,064 1,224,786,304
I\ DA R 20,422,869,411 20,925,209,145
OIS QLA K& 63,731,290 168,598,870
Bl == Akat 39,713,401,417 38,467,795,917
JIEtH =S =&ALt 1,536,837,850 1,555,050,710
S Ao 28,675,057,044 29,359,518,952
AEH XA 700,403,177 116,765,564
S kAt 1,191,510,228 1,216,258,742
Hots =S8 AHAt 78,000,000 78,000,000
OIS & QL Al K&k 7,5631,593,118 6,142,201,949
INFSE== 104,409,851,121 110,375,913,378
= TH
=S 11,455,971,658 13,659,611,589
OH & TH S 1,129,229,233 1,224,970,561
EIIxY = 3,500,000,000 3,500,000,000
Sesd&IIXNE3 3,741,280,000 5,766,000,000
JEt==s285FM 2,500,764,296 2,397,717,699
JEt=S= M 316,535,283 661,638,774
FScl A2 268,162,846 109,284,555
Hl =SS 19,056,241,050 16,761,053,553
X3 6,712,360,000 4,883,000,000
JIEHE =SS X 1,261,847,660 1,244,203,108
el A IH 437,161,004 13,151,694

[
o
0 |t
il
L=
X
=

10,644,872,386

10,620,698,751

AAF A A1 228 dart.fss.or.kr
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SHSAH 30,5612,212,708 30,420,665,142
INE=
NI AR R AN b 73,748,090,573 79,803,796,461
A==3 55,739,975,000 55,739,975,000
JlEt= At 3,569,603,567 3,633,162,929
JIEtI=2e = 1,169,360,867 1,642,213,954
olddd= 13,269,151,139 18,788,444,578
8I Xl 81 X = 149,547,840 151,451,775
INE=EW 73,897,638,413 79,955,248,236
St =SH 104,409,851,121 110,375,913,378
U 97 FaEe] A4
B LTEHEAHAAN
Xl 68 J| BtJ] 2025.01.01 2H 2025.06.30 DX
Xl 67 J| BtJ] 2024.01.01 2H 2024.06.30 DX
(&2l - &)
Kl 68 J| BtJ] Kl 67 J| BtJ]
3ME =& 3 =&
= 25,390,305,138 51,756,948,006 34,793,813,103 63,332,617,531
OH=& Ot 25,863,389,203 53,205,519,094 33,901,031,384 63,266,364,961
HES0l2(&4) (473,084,065) (1,448,571,088) 892,781,719 66,252,570
THORH| 2F 22l di 2,806,416,324 5,183,523,285 2,274,026,452 4,683,220,198
SEa (3,279,500,389) (6,632,094,373) (1,381,244,733) (4,616,967,628)
JEtg el 80,823,001 157,552,632 54,706,537 153,771,445
JIEtE g Adl= 16,398,489 34,546,033 2,958,491 7,592,642
as8+=Y 139,561,093 668,935,646 505,487,967 1,167,715,449
=3HE 582,423,021 1,070,436,415 185,275,950 425,912,606
HOINH SN =EL (3,657,937,805) (6,910,588,543) (1,009,284,670) (3,728,985,982)
ol (824,939,444) (1,389,391,169) (184,037,939) (646,567,743)
GI|l=&y (2,832,998,361) (5,521,197,374) (825,246,731) (3,082,418,239)
I|l=ELdNH
N1 el Aw==X2 (2,832,413,182) (5,519,293,439) (824,104,653) (3,080,989,629)
bl Xl B Xl 2 (585,179) (1,903,935) (1,142,078) (1,428,610)
JEtEZ &< (456,899,870) (472,853,087) 194,989,619 460,259,773
SEFORYIEACEHER
cose (456,899,870) (472,853,087) 194,989,619 460,259,773
2|2t xt0l (456,899,870) (472,853,087) 194,989,619 460,259,773
SEZ£9 (3,289,898,231) (5,994,050,461) (630,257,112) (2,622,158,466)
SEZEAoNL
XNl Aw=X& (3,289,313,052) (5,992,146,526) (629,115,034) (2,620,729,856)
HI XIBH Xl 2 (585,179) (1,903,935) (1,142,078) (1,428,610)
FeEl
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lz=g&y (g9 8) (26.1) (50.8) (7.5) (28.2)
SMFEEA (69 1 &) (26.1) (50.8) (7.5) (28.2)
. Ad ARNEE
oY R2HSE
M 68 1 £+J] 2025.01.01 £E 2025.06.30 Il
Ml 67 71 £1J] 2024.01.01 2 E 2024.06.30 Il
(=2 )
e
NPEEPCETIES
AHIIYSLR |HINEK = T 8
WEES SI=E TP IS ELE N NEIE
F3A% g
2024.01.01 (O1=X+2) | 55,739,975,000| 3,887,562,254 849,426,757| 29,500,303,470| 89,977,267,481 154,507,512 90,131,774,993
=& 0 0 0] (3,080,989,629) | (3,080,989,629) (1,428,610)| (3,082,418,239)
2| HXtol 0 0 460,259,773 0 460,259,773 0 460,259,773
APIESSIET 0 0 0 0 0 0 0
2024.06.30 (12 Xx+=2) | 55,739,975,000| 3,887,562,254| 1,309,686,530| 26,419,313,841| 87,356,537,625 153,078,902 | 87,509,616,527
2025.01.01 (O1=X2) | 55,739,975,000| 3,633,162,929| 1,642,213,954| 18,788,444,578| 79,803,796,461 151,451,775( 79,955,248,236
gl=ed 0 0 0] (5,519,293,439)| (5,519,293,439) (1,908,935) | (5,521,197,374)
2| Extol 0 0| (472,853,087) 0 (472,853,087) 0 (472,853,087)
SIENEEE 0|  (63.559.362) 0 0|  (63559.362) 0|  (63.559.362)
2025.06.30 (212 X+2) | 55,739,975,000| 3,569,603,567| 1,169,360,867| 13,269,151,139| 73,748,090,573 149,547,840( 73,897,638,413
gt dd des i
HZ s=SSH
Ml 68 J1 BHJ] 2025.01.01 £H 2025.06.30 JtX|
Nl 67 J1 BtJ] 2024.01.01 £H 2024.06.30 Dt X
(Ehel @ &)
Ml 68 J| | Ml 67 21 gt|
dPE=e=S8 (3,364,187,499) (770,412,183)
Gol=z4 (5,521,197,374) (3,082,418,239)
F=oHIExE 1,476,469,940 715,961,267
TUESCZBIME AR S 450,913,028 1,225,293,811
Ol Ab == 423,603,366 607,650,202
Ol XK= (298,844,039) (330,999,391)
HolMlets 104,867,580 94,100,167
EHEsEs58 1,226,839,272 41,703,769
etrS=s8 At A 7,090,122,801 6.075,163,146
et R SS & tat 224 181,020,230 46,819,710
SE A2 18,454,545 50,000,001
JEt=S=Ss RSt (5,847,371,942) (5,663,755,647)
JEHHl =S S8 AHAe S It (47,280,790) (129,942,240)
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- I < TI& Q
NENBEEERERERREEIRE
NEINEIEIEIEEEIRIE R
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s A 10,292,504 5,734,609 4,557,895 5,214,327 (123,074) (33,347)

2. 8% 3 ARS
2.1 AFA R FAQ7|E

AZA 3| A1) 20254 69 309 R FaaE 6719 Rz tist v AAATAEE 7Y
3 A 712 A A103435 S04 o] whel ZAE 5T o] M AR A TAEE B
7IZFEE]1 20254 64 30 @A FaSAY 271 43 A=A 3 A 7] ol w2
g E A5

2.1.1 QA3 AL Qg A - AR 7]EA L A A

AR A= 20250 19 1A= A3 HAZRE thedl Al - AY 71EA 2 A S
AT A5 S,

(D 71943 Al71=A A1021% 'gHaH-say} iy - alshrbed 2o

Eohe] WA7bSH S Bobekn Bhe Eaksh wate] bsahx Yrhe ARFES T
HA YRE FAFER a dHUTh AAAAE B AP A8 AAAFA L v
EFa8 9P e AoR sty dH U

2.1.2 Q237 LA &2 A - AR 7124 R A

TRE Ao A|B Lol efatA] ehob A gskA] of 7 Al - A TIEA R A

(1) 719438 A 714 A1109% 'F84E", A11073 '"F84F: ZA' A

AAF A A28 dart.fss.or.kr Page 29



Aol A Xﬂﬂﬂ ool thgshal A= aAL S E£det7] Al 718 A 7= A A

m

11005 &4 4F5) A11075 F§4F #4171 AFAET 5 A 9AEE 2026 4
1919 o F AArshE QR A0, 2714 8] o $HLIT T8 74§
e Teu QAGAE E R0 At AAATARS S8 2 E??ﬂ%aqq.

TR A F AFWOR A ] YA V1ES FHSEA P AF Fo)
A% W st F71,

Aobd B 8o A7 7ol WA= Aekeol 7ge] vA = g 710
FHE YRS FEYE 4 FHEE B4

(2) SF=EA A=A 3] A 7| == A=A Volume 11

= A B = A 8] A 7] = A A Volume 112 2026 W 1 € 1 A o] F AJ2ehs FAARY
B &5, 271480 &gt A4 = 5 NAPLE Q8] AAAFA A T8
g2 S AS=E o Asta 5T

Z1A3A7IEA AL1101Z "Fh= A =2 3] Al 7] 2] 2 A9 K-IFRS # & A=A 919
39 34 A&

ZN1G3)A7IEA ALL07TS 'FE4F A AA £, AFA 843

193 A7IEA A11098 'F84F" A=A AA S A A 2ok A4 e 4o
QA=A AL110% "AZAFAE" ARES] gl 244

Q3 A7EA A10075 'FFEER" Y7

2.2 3| AA 3

W71 QAT A EY Ao AEH 7oA I AZ A AT H S T4 2.1 1004 A st
Al - A 7MY Aoz Qg WS AL etare 7] AAAFAR 2ol A4 3

A Aolut A FAF .
3. 34% 5454 2 A

AAF A v dol et 24 2 A4L ehw AUtk F4 2 AR AEH o= )
9], 94 @ ARl Aol A Feldow dEsd v AT pe e e s
& nea oot ol @@ 3 AR A Ao} d2 FrAHUY

A & ?‘*é Al

ARAZ YA AHEE F28 AAFE L e A7) AAARAZ Yol 4
1573 % 713

A
5 A

AAF A A28 dart.fss.or.kr Page 30



H

T

o)
&2

| =2 v=defd) f=3

o dAHN, 14w Apakt

°

12l

10% A5 A AA3|ALY] A F-9]

(e}

s}o] 35

QA

|

I

}

)
pul

ZEEC R
3} gy

[e)

j

k1l
t}

)
H

=24
bo

L
-
S

foF wd

A

4.1.1 NFH9E

(1) <& &
S e g

SEER

0H
i’
5
0l

100
80

Ju

INE=1LMIIPN

639,189
13,515
(13,515)

(639,189)
ole) ¥ 2}

& et

o
T

384,885
(384,885)

l= &

ol 0l 0IX

=3
=

Al

639,189
(639,189)
13,515
(13,515)

& e

WAl A A AL slem KOSPI F7HA] <,

StaL F712] 10% WA AZA 3| A A

384,885
(384,885)

¢

Al
Al

2|

=

o

AA3A B
KOSDAQ F7}F4]

0l=<el/

(2) 7tA91 9

0H
R’
5
ol

~
oJ
00 SHES
=
80 M, >
11 =
IK
[=)
=
I
=
~Nl=
Al
S|
Cls
~
0 | o
30 KJ
O —~
J|J 3|2
— (<o)
IK Au PO,
o N
=)
ol
o
ok
=

6,021
(6,021)
Page 31

Al

AAF A A1 228 dart.fss.or.kr



(3) olA& A

oAt e vee] A ol A WEel utet o F i A

5l o]zl go] W 919 Fo, o= T2 WEF %)

A2 Witk AN 4G AYBA FEE 4G AF o2 AT ¥R
o

SENERE P S T R EE R

m\m
E
i%
ol
rr
)
s
If
A
o

[t

il

7F < o] Z&o] 100bp W54 AZ S| k) Al §-o] ] Bl Aptel v A| =
o ot

FIO }"U
R
)’ O_u

LSL

o

o2 T

oo

k1l
o},

Y, md

-

e HMZ0/20] DIxlS 25 =0 017s At
= Sreb| X o] ek x|
Ol Kf2=o!/ AZA 39.153 61.614 39.153 61.614
0l XHHI2 5h2tAl (39.153) (61.614) (39.153) (61.614)

41.2 893

AAI A= AEA RS welshy] g1l WS E A £F o g AA At o)
o], FgA] A SRS A% AN} A2E vhAste] $95tn dFUTh AAT A
A AN AEA FNE A TR} 4§57 gl 8 AR

of AdA e A §EE B o] 2 BAR N EANGES AT glov], g Ei A
FREL ATWL Y

Aoz Ao ANEEE AH st Al8A Y
L 919—“%, 3| ¢7F A= g At rﬂz‘s}oqL
HaEa glom AArFo] met 4-g 225 F

2 AR ESD Fus
7] B2 85 A
shar gl

7IdAA A dE A eET NS T 88E A A@E T R AV A=, AE

4.1.3 w34 9%

AAF A A28 dart.fss.or.kr Page 32




AR VAL AYFHES AYFEOR FA5T 9Y AFFLE FEAD 5 A%
= B et 52 P4 BUEH P AT FE FYS Aushs do] YES 3
Btk FEA) e oS Aol Fake) AT AL, g F4, A4 R B
AR E D Soho] thF AT L SWTL WE STAG] Q= A 1% 8T
F2 nelstn s

(Ersl: & 21)
2025.06.30 14 Ol ot 18~ 54 0Olat 54 =1t
OH & TH & 1,129,229 - -
SoIxted = 3,508,310 - -
Rsd¥IIXL=3 3,758,437 - -
JEt=sS2852M 2,500,764 - -
I XY= 256,199 6,666,193 305,457
el A TH 275,633 481,788 -

(Ersl: & 21)
2024.12.31 14 Ol ot 18~ 54 0|t 54 =1t
OH & TH & 1,224,971 - -
SoIxted = 3,540,663 - -
Rsdd¥IIXL=3 5,880,847 - -
JEt=sS2852M 2,397,718 - -
I Xt = 176,860 4,788,014 395,741
el A TH 110,510 14,804 -

4.2 A2 e

AA3| A o] AT BAHL A&y oaA] FF D o|FFAAE A A 0] L A EHH o=
AT 7 Ue e85 BEsta AN &5 Aidatr] 98] HA o a5 FAsh= A

QY.

A A B gl 75l AR

B guth BAN e BASA SRS
A= vhro] AEata gom] 1A 8 e 4

Al AR ALY O

S

0 R
N

E

K
ol

(el &)
- = 2025.06.30 2024.12.31
= H 30,512,213 30,420,665
A= 73,897,638 79,955,248
FblE 41.29% 38.05%

AAF A A1 2~8 dart.fss.or.kr Page 33



5. FAR 7R

A 5to]

=
=

A7t=

o =

o
ﬁo
)

¢
ol

fvzel

X

ol

58,655

A7) 71 o] wked

1

k)
pal

K
<

K
<

2025.06.30

i
A

58,655

5.2 FA7HX A LEAA

0H
R’
5
ol

o

54,556

i
3

i
3

2024.12.31

A
S

54,556

19l MAAA & 3t o] F

]

Page 34

AAF A A1 228 dart.fss.or.kr



AA3NA = TR MEAA L] 5 7ol sS Hav|gF Zof gy IGEby] S I A
TEA] A A AN o] 25 FF ol 52 SlsU Tk ok AV A A H8-3F 7EX] P 7 R ¥
Ae ga.
6. %844 2 FYAL
DR ERERE ERERESE
(&4 ®A)
ek X o]
T= S5 T} A S5 A S5 A S5 T} A
B T 29,359,519 1,216,259 35,116,029 1,478.788
5= 172.450 200 319,577 15.150
HE/H (22.707) - (48.427) -
21 JpAr2E @ ALY (834.205) (29.226) (990.798) (43.653)
I EH(*) _ 4,277 _ 86.807
9|2 o 08.675.057 1.191.510 34,396,381 1,537.092
() U] D AN] F PR B abol S Eeln gyt
(2) SRAF U
BN A A e FYAe] 71 AU W A s} westel
Z AFH JAFYHFA 12 Z).
7. A=
(1) @712d =<9 e
CERED
B B 2025.06.30 2024.12.31
2 = el F = = FAFOIY | 0IKE (%) - -
252 253
LS Sl 2H32s 2025.07.22 3.8 2,000,000 -
23X 2 otLIS S 2HA2z 2025.07.22 4.2 1,500,000 -
AAH 250 SAI2 - - - 3,500,000
g Al 3,500,000 3,500,000
(2) A712Ad =4 e
(Crl: &)
2 =2 NP =5 I &0 HAO| K= (%) 2025.06.30 2024.12.31
otLI= 3 INE=DNE=; 2027.02.27 4.0 2,000,000 -
[ xel 2 - - - 2,160,000
AH25H A& X2
2025.08.11 4.3 3,500,000 3,500,000

AAF A A1 228 dart.fss.or.kr

Page 35




ololo[=]o
o|lo|lo|l2]|o
Slala|8|a
o|lo|lo| 2|
804%8
20 S I Il el
ololol=]o
S ||| Q|©
Clole|Z|®
®w|lo|lm| |«
O|lo|lw|lo |~
A A A Y
™~
Tle
< | @
™
o | o
| ¢
™|~
el
al | ©
218 |5
N X0
o
Ok
3!
= | —
mm R
= H
._|=_ _ | =
= ~
ol
=
-
o
)
X ~—
10!
ol
)

Ok

or
Ll
5
0J

QO |(O | <
O | — |00
SER A
N O M
N O | O
O || O
m
ol
KJ
O] OO
O | 0| <
s el B
D | O | ©
M| M~ —
O |(— | O
~
ol
00
oo
-
K0
i
o0
H
S
=
o Mo
~ —
|| ®
| 3D
m_.iio
IR
B~
M| 00 | <H

2]

A

Z

T

=
[€)

lelolom 331,144%

e nlef

(MRk7]: 513,444

[e)

T

& 5 485,395%
(%712 370,040% 1)

[y
)
5
0l

Al==z]o
N DT
28|28
To N SR R RN
S| ® ©
Il —
™
(QV]
A“
(q\]
(@]
Al
3 — —~ 2
—_ N~~~
A
[co N @)}
MEIRNR
Sls| |2
(@)
™
O
S
0
(q\]
(@)
(a\]
=
I+
)
al]
K0
K o
~ <H
= 0
) <
_ [
0| @rg m__LH
] E
o-
M| =
&l
[ =
s r

9. }AAH &

10. M=

2024, 2023 3|4
11. ¥ 8-9] 444

or)
)
5
0l

B

—_

oJ
00

I

Page 36

AAF A A1 228 dart.fss.or.kr



31 O 3ne |
MEZE L WZZEo s (3,396,348) (135,630) (2,510,560) 2 478,652
ATNS L ARE AR 02 525,237 39,190,277 29,946,270 47,875,138
=220 3,949,170 7,903,543 4,098,386 8,235,264
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ge(+H) g M= Kh2of & dgAH<£8 AExy L= A
SHE 58,958,601 14,379 7,205 (7,223,237) 51,756,948
=HEN 51,735,364 14,379 7,205 - 51,756,948
el (6,535,238) (6,233) (97,090) 6,467 (6,632,094)
(e91: 2R
gD E) RN S Kh2of & dg2AH<£8 AExy L= A
SHE 28,399,256 7,058 1,470 (3,017,479) 25,390,305
=HEN 25,381,777 7,058 1,470 - 25,390,305
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(e91: 2R
e (=H) g M= Kh2of & dg2AH<£8 AExy L= A
SHE 67,376,219 5,368 6,997 (4,055,967) 63,332,617
=HEN 63,320,252 5,368 6,997 - 63,332,617
gl (4,502,026) (17,021) (97,921) - (4,616,968)
(e91: 2R)
HEHII(3IHE) = Al M= Kb of & d32AH<£8 AExy L= A
SHHEH 36,839,643 855 (3,124) (2,043,561) 34,793,813
=HEN 34,796,082 855 (3,124) - 34,793,813
gl (1,308,932) (12,543) (569,770) - (1,381,245)
(3) A2zt vi= o] FAWS
CETEED
s St 5]
e 3K w3 e w5
S &
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A7 16,400,744|  31,939.207|  26,172,574] 46,528,195
+5 &
ELE 8,980.561| 19,817,651 8,613,287 16,786,807
NEHE - - 7,952 17,615
47 8,980,561| 19,817,651 8,621,239 16,804,422
i 25390,305  51.756.948] 34793813 63,332,617
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OEELRETERS
(Erol: &)
o84 81|
oz
32 =3 3= =3
24 16,400,744 31,939,297 26,172,574| 46,528,195
=0 4,179,773 10,104,525 3,222,029 6,811,985
2 M OtLI OF 3,181,536 6,099,702 3,516,728 6,894,216
OFAIOF 849,913 1,755,020 808,193 1,447,970
JIEt 778,339 1,858,404 1,074,289 1,650,251
8 25,390,305 51,756,948 34,793,813 63,332,617
(5) R Ak gl A
(Erol: &)
e Rt = 5
. 2025.06.30 2024.12.31 2025.06.30 2024.12.31
ERPSES 99,746,502| 105,646,244 30,509,628 30,401,946
X8l oH 889,052 891,950 - -
SR 3,774,297 3,837,719 2,585 18,719
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4. AFAE
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TH S AEH B

Ml 68 JI IS
Nl 67 J1Z

2025.06.30 & M
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Ml 68 JI B2 N 67 J1Z
INZ
== AHat 55,380,053,424 63,073,889,834
EEER= == PN 11,402,199,018 12,888,454,190
H= M= 13,330,664,887 17,798,883,917
JEt =SS At 10,544,373,826 10,829,911,911
JIEt =S A&t 1,263,836,274 1,209,851,720
FSclAM 19,050,487 0
I\ DA R 18,761,768,322 20,198,558,056
OIS QLA K& 58,160,610 148,230,040
Bl == Akat 46,456,561,996 45,163,011,915
JIEtH =S =&ALt 1,536,837,850 1,555,050,710
eI ATHA 31,096,354 0
= DA 28,675,057,044 29,359,518,952
AEH XHAE 661,879,759 101,952,125
S Aot 302,457,848 324,308,312
H=Its=S A 78,000,000 78,000,000
SHIVNEENHF4A 7,592,367,555 7,592,367,555
Ol A& QL Al KH&F 7,578,865,586 6,151,814,261
INSE=N] 101,836,615,420 108,236,901,749
£
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O & M < 1,129,229,233 1,224,970,561
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ResEFIINS = 3,741,280,000 5,766,000,000
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=== 19,056,241,050 16,761,053,553
HIIE = 6,712,360,000 4,883,000,000
JIEHHI =SS XY 1,261,847,660 1,244,203,108
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IESE N 437,161,004 13,151,694

=S ESHEM 10,644,872,386 10,620,698,751

S IHE A 29,781,302,788 30,719,346,615

A=

JNE== 55,739,975,000 55,739,975,000

Jet=g 3,746,011,831 3,809,571,193

0192 H= 12,569,325,801 17,968,008,941

=S A 72,055,312,632 77,517,555,134

St AHESAH 101,836,615,420 108,236,901,749

W, E o)A AA
ZBEN A
Ml 68 JI BHJ| 2025.01.01 & 2025.06.30 It
Ml 67 J1 BHDJ| 2024.01.01 £H 2024.06.30 It Xl
CEEED
Ml 68 DI EtD| Xl 67 J| EtD|
3 A 3HE A

=N 24,256,461,998| 50,128,790,130( 33,800,233,574| 62,174,257,307

=& Ot 24,816,672,550| 51,736,030,531 32,931,630,979| 62,247,554,810

&S0/ (=4) (560,210,552)| (1,607,240,401) 868,602,595 (78,297,503)

THOH | 222l ] 2,685,270,350 4,899,862,930 2,104,974,843 4,386,140,302

deEa (3,245,480,902)| (6,507,103,331)| (1,236,372,248)| (4,459,437,805)

JIEtg e+~ 95,103,072 171,832,108 54,585,815 153,650,122

JIEtg gt E 16,395,379 34,542,923 2,958,491 7,592,642

EE=hat 524,859,099 1,036,084,756 626,276,566 1,463,909,993

=3H2 991,197,159 1,492,005,075 341,625,675 794,023,845

HolMbI 2T =&AL (3,633,111,269)| (6,825,734,465) (900,094,033)| (3,643,494,177)

Ol =< (823,070,956)| (1,427,051,325) (159,896,495) (661,600,533)

gole&Es (2,810,040,313)| (5,398,683,140) (740,197,538)| (2,981,893,644)

JIEtEZ &Y 0 0 0 0

BEEZEY (2,810,040,313)| (5,398,683,140) (740,197,538)| (2,981,893,644)
=&

lg=gas (89 &) (25.9 (49.7 (27.3

SlAF=gEA (B9 J) (25.9 (49.7 (27.3

o ARWER
A=2HsHE

AAF A A1 228 dart.fss.or.kr

Xl 68 I
Kl 67 Jl

BtJ] 2025.01.01 £H 2025.06.30 DX
BtJ] 2024.01.01 £H 2024.06.30 MK
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A=

== JlEt= & A2 oladoi= A= & Al
2024.01.01 OI=Xt2) 55,739,975,000 4,063,970,518 28,104,977,402 87,908,922,920
lle=Ed 0 0 (2,981,893,644) (2,981,893,644)
WPIESSESIE LS 0 0 0 0
2024.06.30 (D12 Xt2) 55,739,975,000 4,063,970,518 25,123,083,758 84,927,029,276
2025.01.01 OI=Xt2) 55,739,975,000 3,809,571,193 17,968,008,941 77,517,555,134
lle=Ed 0 0 (5,398,683,140) (5,398,683,140)
WPIESSESIE LS (63,559,362) (63,559,362)
2025.06.30 (D12 Xt2) 55,739,975,000 3,746,011,831 12,569,325,801 72,055,312,632

g 5 ER

0|

8388H
M 68 J1 BtJ] 2025.01.01 £E 2025.06.30 DX
Kl 67 J1 BtJ] 2024.01.01 2H 2024.06.30 It
(Gt - &)
Ml 68 | 8| M 67 | B

HAH=EH25E (1,187,360,502) (206,725,542)
S|l (5,398,683,140) (2,981,893,644)
FoHI 22X S 1,459,494,639 732,585,249
HASHEOZ QS IIAIRIHOHS 2,577,227,723 1,745,130,989
Ol Xt 2= 383,174,770 540,776,489
Ol XHKI 2 (298,643,924) (328,577,852)
HOIN &3 90,069,430 85,253,227
ENESHSSE 110,950,246 41,703,769
IEIRSS SR A A 5,590,122,801 6,075,163,146
JIEHHI RS2 8RHA 2 A 60,910,230 46,819,710
SECIATHAS 24 4,220,974 0
SE XA X 2 18,454,545 50,000,001
IEIRS 28RS} (5,347,371,942) (5,663,755,647)
JIEHHI R S 28 XAt B0} (47,280,790) (129,942,240)
SE XA FS (167,905,572) (321,431,201)
PEHIACFS (200,000) (15,150,000)
Neess2s8 (406,605,862) (167,035,555)
SO Xt S 2 Xt 9,000,000,000 3,500,000,000
PSIbNEE=elbgel 2,000,000,000 0
CH| Xt S 2| & & (9,000,000,000) (3,500,000,000)
SSYIIXY 2o A S (2,195,360,000) 0
SSelAERY ol A s (147,686,500) (167,035,555)

AAF A A1 228 dart.fss.or.kr
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X010l 5 S (63,559,362) 0
H2US 2SI} (1,483,016,118) (332,057,328)
EE LI 12,888,454,190 18,912,594,823
H2USHIH NN BBHUES D) (3,239,054) 16,588,339
PPN, 11,402,199,018 18,597,125,834
o}, o]} J of T A4 E Al kA

01U OIS HEH AN
Kl 67 J1 2024.01.01 2Ef 2024.12.31 DX
Kl 66 71 2023.01.01 £Ef 2023.12.31 DX
CERE)
2 o= Rl 67 DI Rl 66 )
0| % 201212012 15,253,442,516 25,390,410,977

P NENEENEREE! 25,390,410,977 28,712,371,315
SEHHZOEHO HEZ2L (298,683,974) (34,101,798)

Sl (9,838,284,487) (3,287,858,540)
0102 M= 0 0
xH2101 201 H 20122012 15,253,442,516 25,390,410,977

A677] ole] Y AT A AN = 20251 3¢9 289 FFF3] M A& HAFH T (A667]
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5. A FAE F4

gBtd| 20254 063 302 & i
MBI 20243 063 302 & M
Z=A12| Ab SHOI U X 3t &t

1. guk Abg

F= 23] A} SHol| U A 8} 8k(o] 8} "3 AL 19584 5¢Y 99 AR o] Al 2 v 9JFE F
AP&E2 o7 slo] Alotslelyq] F23A R AYE o] 1992 8¢Y 29U AT 5 F4]3

A 2lot2 WSk & 19954 8€Y 269 Al &3t A AR WAsIS A, 2005 99 234
| = 2] 3] AL SHﬂ]U]f’li AR o o]% 2008 3¢Y 21Y A HEd T2 3 A}
SHell v x| 3}t o &2 W73t 5t} 3|AR=S 1985 129239 3= A e &7} 73 e 771
T A T4 & *Wo}oﬂgﬂi, HAYFF= AA A8 F 31.06%(34,522,638F)= HF
3l u) = 9] Realty Advisors, Inc. Y t}.

rﬂ

_Q

510,000 Heln oy 1 & F=abE 7 SAE AA e |
HEF 55,566,865H 9, 45 173,110 ¢ O‘HEP GHL7E A A FJAFe] F
< o3 254

(SR HES
> & £ Az
TETT 2= o= 2= 4=
Realty Advisors, Inc. 34,522,638 - 31.06% 0.00%
At ==4 2,471,675 - 2.22% 0.00%
JIEt 74,139,417 6,220 66.72% 100.00%
[ 111,133,730 6,220 100.00% 100.00%

2. 523 3 AARA

2.1 AFAE ZA7E

3]A}e] 20251 6¢ 30¥ 2 FH3HE 6719 KAyt gisk vk A FA = 71D A V=
A A10345 'FA TR Ao whe} A EH A FH T o] R A A e B a7 7HER]
2025 6€¥ 30¢Y dA FastAY 7] gt sk A gl oA 3] A 7] Foll whek 2 = A F
=3

2.1.1 A7 A A - AR 7124 2L A

BAbE 20254 19 192 AAsHE AV RE el A - A 12 R A4S AT
= 4 gatasn,
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(D) 71943 A71E=A4 A1021% 'SRl say NA - wdrtsA 2o
3

S5 AT AL WIS e 39 nitol Fsa Qi AR S-S FH
B ARE TGS S AEUG A T A0 Ao AT A Fo
dFe 9e Ao dgaa gt

2.1.2 3A7E B3R F2 A - N 71EA R AHA

A7 = %E Aot Al Lol mgfshA] kol 2-8-8HA ofy g Al - 7N TIEA R A

(D 71943 A7IEA A1109% 'S4, A11075 's57d: A" 714

Al A A7 o Bel Bgshn AZE LTAGS TFS] A AL AATEAA
11095 'F54E 9 ALI075 'F64F: 3A7F AN4AAEUT § A-AEL 2026 |
19 1Y o) F AZFHE A AALRE A guv], 271580 F§H Uk T2 AINEL
et gHUh Sk B AGOR A% ATAES] GG AR Fol gk

2 FEae 49, AAY Aol ARAFA 2D Fo F87A AAY Ao=
o

54 7T ,

AAD ALR) 58 5 =5 38

wg Aol i Ao R FAH A=A VEE SH=A Brs] 913 St
A= 823 shal 71

|obd A5 A7V Sl s WA= Alokie] 71l m A= dFt 7190]
FHE AEE 28w 4 THER $A

(2) St & = A 8] Al 7] == A=} 7] A Volume 11

St el A 3] A 7] 5= Ax A Volume 1182026 A 1 9 1 Y o]F A #EE= I AAES
H Agrm 27|40 L&Yt A T MASE QA AFA R T3 T ¢l

& Ao ogsta g

148 A7 A A1101E S A=A 3] A 7] 2] HZAE': K-IFRS H % A8 A 98
3|y 3] A A&
143 A7 EA A
148 A7 A A
14 A7 A A
143 A7 EA A

2~

FAAA 0], A A
N CEEEEEEEREPEEEE
E AR el A

7Y

_:

1107 '+
11095 '+
11101 'O:]

oX o

_4

o 24,

n\m 4 u{u o

U mﬂ 040 ofo
t@é

_:

2.2 3| AAF
) A A T o] ZAdoll Aew £94 3 AN AME S 4 2.1.14
mﬂ7ﬁﬂﬁ4ﬂ&°i°N} Ae Astas A7) AFAE ZHAd ol A&

o U} AT B A FY
2% HAF4 2 A
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|

g Ab= v el tistel 4 @ /b4 Shn AHUh F4 L AR A&H oz P,
B AR DA FFAN T 0z AS 5 o] A et 0L e Q4ES 3
#5to] o] Fol Ak, o2l AT UA AR} UE = Y

F

WA ATAE YA A FL AT L e A7) ATAL Aol 489 57
74 2 A4 LY

8988+

F59d#g 8L
A= oy SFow ﬂﬂﬂ%%ﬁ%ﬂ%ﬁ@,ﬂﬁ°ﬁ,%@}ﬂﬂﬂgﬁ@f”ﬂ F5E
o] A-&913E), A89d U FEAYT T 2 tgd AP wEH o] g5t 3419
ﬂm%ﬂﬂﬁﬁ A FEANF dFEIMsA 2 HS wFu o A5 o4ﬂ z+
AAR oz BEd = 9= a2 Figeed =4S T g5y

SR wAp Aol oa) o] Folx|n], 7} Haje} 1de
R B E I ER]oY

4.1.1 AE93
(1) &893

A BAHOR JYBES 9Isha Qo] Y, 53] T2 nFaes L f2se)
daE FEAEARd wEEo] ek ABARL vl gAY, A4F A2} Ao}
felelo] BAS T ALy

02 s W37 dAsta Z; @) 3tof] tigh 9312 3h& 10% M5 A 3|ALS] Al 5-o]e] 2 =}
ol mA= e Lt L
(etel: &)
_ HZolelol 01X &t X0 01 XIS Aa
T = o) x| ek o)
A A 384.885 639.189 384.885 639.189
D2g/ -
ShatAl (384.885) (639.189) (384.885) (639.189)
_ A A _ 13.515 _ 13.515
S23H/A -
st Al - (13.515) - (13.515)
(2) 7HA 919
Al f54 R W el Be For AR AS et ARS e Fae
AFUT A o) & %ﬁﬂ3H+ﬂ%ﬂﬁ@ﬂEﬁfﬁﬁﬁ$ﬂ¢H%oﬁﬁhl%2ﬁ

=S|
Gk d ) 3| AL F RS AR Al S gl Y T
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(3) o1& A

o2k AL Plehe] A ol A& WEe whel A F EE AYT SAA WS ol 4o
o o Apu §o] WEE 9P Fahv, o] F 1 SRR R

it
rE
- Ol'ﬂ
ald
o
rE o
BN
r\l
o
2
ol
e 1L

shal Azt BAke] o Ahg AR o BEE o[ A&

215 B34 ) o] A}
Mg HashE FTgoM 7199 HE Friskehizd gy

_ HIZ0l2l0 0|l st K=ol 01X = st
= et XU et |
O| Kt=z=2t/ A S A 24,794 47,485 24,794 47,485
= Stk Al (24,794) (47.485) (24,794) (47.485)
4.1.2 AL
S Ab= A9 8-S AElshy] Aste] Alg = dA = o]l A Aot A-sta 9o,
FEAAe] Agn e e AN A2 vlEste] $dsta QlsUth 3 AbE Al A
o} AleFAl FNE AFA R} 2183717 Hl| o)slo] AlFE HH 55 o83t AHA
o NEEE WL o] & TAR AEANIES AYekw glov, G B AFHES

Ao gl 5t

A 1 H o7 A Ao ALTE A7

f
QL
£
2
ofo
Y
)
rot
bt
gl
)
g
T
_0|L
k]
R f] ELYL
gt 1
o
SN
o

SR A AE g g Aol eEade a84F R ad@s 2 Zrde, A
=
<)

41.3 7548 98

SAbs vALE AYFRES AGFFEOE 45 Y AFLE F

a
>
1y
-+
32
H
e
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Frs/dol ek oSS A RYUE " st 2kl w kv oFg S 9wkl o] gl sl
AU FEdol ek oS Alddl= Bate Aaxd A8, oY &7, 34 W79 Z124
FHlE 2 Sk gk Al gk 22 SRty HE 8 A ] e A 1Ed 8 AL
= adgskal sy

(&2l &)
2025.06.30 19 Ol ot 19~ 54 Olot 54 =1t
OH & XH 2 1,129,229 - -
SIIXe 2 3,508,310 - -
SSHHIIXYZ 3,758,437 - -
et R=s=8F 1,769,958 - -
I3 256,199 6,666,193 305,457
el A2 275,633 481,788 -

(&2l &)
2024.12.31 19 Ol ot 19~ 54 Olot 54 =1t
OH & XH S 1,224,971 - -
SIIX 2 3,540,663 - -
SSHHIIXYZ 5,880,847 - -
JEtR=s=8F 2,136,771 - -
I3 176,860 4,788,014 395,741
el A2 94,499 14,804 -
4.2 AN F#
3IAbe] AR e B4 ALV orvA F5 G o] FAE A o]l & A EA o8 Ay
& e TS BEsta A &S Ader] A8 H A Y AL TEE FA S AUY
.
S|k FA ol 7] 28o] AHEE whelskal ST A H &S A AE AT A =
o] AbEsta o Fa @ S A Al o] FAE AR AR Y T

(el &&)
2 = 2025.06.30 2024.12.31
S 29,781,303 30,719,347
R 72,055,313 77,517,555
SN sl = 41.33% 39.63%
5. FA7HA
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(2) FEAE WY

ol S HZ A

S

Gl

7

Ju7) % AR 84k o
F5o] AHUTHEA

7. %5719 FAFY
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ol =
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0
K-
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- AN
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S Q|
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8. A4 =

qr

=t

el

(1) &7

or)
K
5
0J
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- 2ol M = RO o4 01 T 2 (%) 2025.06.30 2024.12.31
stz Ast2 o
slete2 e fASE 2025.07.22 3.8 2,000,000 -
HAsxe = otL2 fH=E 2025.07.22 4.2 1,500,000 -
g ROl 2d A= - - - 3,500,000
g A 3,500,000 3,500,000
OB DEDRNE
(Er9l: &)
+ = X = ESRSgel = A O| Xt (%) 2025.06.30 2024.12.31
otLt=e ANEX= 2027.02.27 4.0 2,000,000 -
- - - 2,160,000
XY= st 2 ANETtS 2025.08.11 4.3 3,500,000 3,500,000
2032.03.15 3.4~3.7 953,640 989,000
fol2H ANEX= 2026.07.30 3.5 4,000,000 4,000,000
E ] 10,453,640 10,649,000
THOIU 2] SeH2(REY) (8,741,280) (5,766,000)
A2 A 6,712,360 4,883,000
b e o) A4 AR FEAte] Y] A1 BAskel gz AFEe) Ay

(1) E2E)ARA o wd el T
(Er9l: A R)
7= =asP) &t
2II2RIt 639,760 677,068
=0 K& It 176,780 206,416
SEE S0 2= S HIS 816,540 883,484

of

(2) Ao A A

lez]
=2

H] & 5 485,395 A (AWE7]: 513,444H )8 v &Y 7tol] E3hE o, 331,144H Y
(FA®7]: 370,040 )& Fgn)of] 3 x| A5}

(el &)
= 2025.06.30 2024.12.31
SHESUHIMPL SO 14,262,813 14,455,822
ALIEE XA S ZE I (3,608,627) (3,825,809)

AAF A A1 228 dart.fss.or.kr
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20102 AE2 (9,314) (9,314)
THEAEE A =3X30 2 10,644,872 10,620,699
10. ¥ A=) &
MOl A ] &S G|l AR A A7 7 Gl Aol thale] Gkr]of <1218 A A}
g AN A 2ol o] WAy} AEE 213k o] el A E Fr]£0) o9 2 QA= 3} v
H HAAR &S 248 ] A& S T
11. ¥ 3&
2024, 2023 3 AA ol that v QG5 Tk
12. ¥] &2l 47348 &F
(e ® )
=¥ L=l
S
3 LS 3 Cops
HZE L W2ZEo vs (3,447,715) 798,820 (2,719,442) 2,745,954
ATHE U ADE AR 22 525,092 39,190,131 29,946,270 47,875,120
=220 3,886,183 7.777.060 4,007,579 8,086,907
2D AR2H| 413,718 834,205 492,277 990,603
SHy| 765,217 1,752,753 866,856 1,606,885
A M| 138,573 808,241 185,322 819,693
JIEt HIR 3,220,875 5,474,683 2.057,744 4,508,533
s 27,501,943 56,635,893 35,036,606 66,633,695
13. $AHsE 9 kA AL
(1) 3AF 871983 A dsta = oFgALE e Uy
(S M)
i 2025.06.30 2024.12.31
227|2 OF X ALEL
5t =2 o JNE=2=1! st 2o A=
A Qoiag 10,000,000 1,500,000 10,000,000 -
o =
ANET2 2,000,000 2,000,000 - -
Abol = 3l == - - 3,500,000 3,500,000
o A& T2 4,453,640 4,453,640 6,649,000 6,649,000
Lele A2 4,000,000 4,000,000 4,000,000 4,000,000
plstesy oozg 2,000,000 2,000,000 2,000,000 -
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(2) A= AR THE(F)OZHH Q137 I ste] 68,000 (712 68,0007 9) 9]
AFHZTS AFta Jd5yh
(3) HHAE A4 A&
1) Getr| 2
(&2 &
ST 2 KA el =i SRS A2 2 HE U= =1 S A X
11,441,158 12,000,000 X2 1,500,000 otLI2e
o5 X Al 3,307,785 4,821,600 X2 4,453,640 At 2ol
e 2,602,896 4,800,000 X2 4,000,000 o2
1,586,899 2,400,000 X2 2,000,000 otLI2et
2) A7
(&2 8 &)
SR 2 KFA A= =0l EHERS EE=rol 2 HEU=2 2 2 =\
11,604,654 12,000,000 = - otLIS ™
SE XA 5,300,359 7,701,600 = 6,649,000 ArH 2
2,641,695 4,800,000 1 =2 4,000,000 =2
(4) AF&o] At F874F WY
(&2 &
- = 2025.06.30 2024.12.31 Hl 1
=843 346,748 409,499 ALEH| 9F
Sl=s8ds 4,500 4,500 SINEEE2
14. SFFAA A
(1) E3AA a3
-+ = S|AIH 2025.06.30 2024.12.31
== Realty Advisors, Inc. 31.06% 31.06%
2904 SH Energy USA, Inc. 100% 100%
o ()21 EI0{ SHHOIH A R 2] 0f 96% 96%
(2) S5eAR o) T3 I o) Azh g A, Are) g
(cel: &
Page 53
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el e 2025.06.30 2024.12.31
F = 3| Ak s S | =)
e s s s e s el ATHA d=3 el A2 Hda3
(*1) Dl z=2=21(x2) Ol ===21(+2)
SH Energy USA, Inc. 7,223,237 -| 4,055,967 - - 5,035,979 - - 5,457,747 575,543
=501
(F)2ILEIH =0l M A D2l 14,955 - - - 50,147 - - - - -

(D) FAIE FRI) R F A TARA G ad ARE SFWARKGE)T A o] Shtol
Aoz ool Al Al 22 Al Fake] Q1A o) e}, ALG AR A el o] F(158
ol o} glruivt.

—t—‘

(+2) GREZIE B A7 A4 Fr)vjge=]d teto] viEFds 5,036W Rk B 5,458
S A O}J— AHFH

(3) A ek A A

(2l &)
SHEb)| He|
= 3| Ak
2l AZ 3| 4(*) HEX= SH2EX elAg3=(x) [HHEXIZ EEEYN
ZIH== Realty Advisors, Inc. - - - - - _
SH Energy USA, Inc. - - - - - _
Pl
(F)eILEIO =0l M A 22| 0F 6,833 - - - - _
()F7]el =z 3gE 5 E HH]Folo] E3HE o] UFH T
(4) T8 Agxlel digk »Ay
T8 AEHL o AT 7] R BHE7)), OWﬂ-‘-ﬂ T8, AU 2 B EALANAE E
st dsHY. 99 89 R F8 AFXANA AwBAY AlwE BAda S
oo 2y

- = gkl &)

=SIE=0 760,274 863,460

SHRSy= 36,593 286,403
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7F AT 2 ELAAQY FA A A3
Ol=y 20254 06¥ 302 ) (T2l =, %)
ARFAL A XS
Fal9f
) (] 2t H Il = )| e Hl D
=
FAH g |Fax eg
REALTY ADVISORS, INC. =0l BEF 34,522,638 31.06 34,522,638 31.06 -
” 8BS+ 34,522,638 31.06 34,522,638 31.06 -
HFE 0 0.00 0 0.00 -
U Aol o448 2 e
D HO (1) 7|24 B
CHE Ol A AL E It E ==
EPNPNES
H = (HExXEH) (@RTxsrd) (RICHE XHRE)
(H)
== X 2(%) = X 2(%) &l X 2(%)
ERIK L. JOHNSON - LOUIS J. CORNA - MAY REALTY HOLDINGS, INC. 100.00
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- - GINA H. KAY - - -
7h) el = dA 9] gigolAl AFH AR, AT Wy
CHE Ol AF A2 BT} X ==
HEY (HEXEL) (HPEHTER) (XICHE RFA)
MY XN2(%) |49 N2(%) |4d9 X2 (%)
20214 04& 21 - - GINA H. KAY - - -
2021 11& 15¢ BRADLEY J. MUTH - - - - -
2023E 05 03¢ ERIK L. JOHNSON - - - - -
DANIEL J. MOOS7} 2021.04.219 o) o] Aloll A A9 ¥ 51 Th.
BRADLEY J. MUTH7} 2023.05.03 t Zo] Aol A Al 9] = 254t}
2) A3l H Axkr] A4
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